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1. AR #IF: HC-1119 GEA%: MBILBED

HC-1119 2T A AL K Z5W°F & H EFF R MHERER & (AR #50], FTiRI7
Hefy LAAPUIERT A RE (mCRPC) o ARFEHE S AR 235, A0 51 B 2 LIk R 22 40 % i
Jel, A JE A BR O Mg R R R I R S RRERE ST TR I S FLAL, 2020 AR AR H1 I B R0 191 5L
EH 141 Fio TR, TEFTF IR I R R R T AR B R R ST, £ 2024
o, E AR AR N ECK A 14,4 5N, B 2030 A E T A R RO B EOE R 19.9 5
No THTHH] 2024 4 H 3538 A 51 e mCRPC 1ALk 15 21 16,0 J5 N, FT 2030 4FIAF 17.6 75
N, Hr 2019 4E3) 2024 FEER SKEN 9. 5%, T HEBIERAIRTUER FIIYE, A AE
ST AT HERER B ik VR YT 77 2

HC-1119 C3RAFE 5 B K HT 25 B R B R L 00SCRe, W ARIAE AT LIS AL HC-
1119 BA VLTS OF&ERN:, AREMAEY: @2athif: O AMKAIEEL: @ FE R
BRGNS, HHCN Best-in—class ([FZEHHD MMIE /1. AR FHIFTUEHL & (HC-1119)
TE BT R G A e 2 33U e R Z e (BT LU Re /4097 J5 (¥ mCRPC) FRTTTRING PRI ik 3 22
WHARZ R, IRRITHEEE Nk 2023 4 6 HEEIRRIE Y2 (ASCO) F2x, AL &N HC-
1119-04 VMR FAIN T 2023 hit CSCO HY F1 B 1297 16 7, R L & I IR L 24 b i FR i T 2023
11 AEK NMPA 528, HETIEES VP BEAREHEEH, CDE Cogon HO-1119 23 #3
IR ity WRPRZGH R A MR TR B PP LA, 25y HME A e it. AR IERRIT R Rk A ik
#& TR, IETEAZERAGEIBN, HArEai o st AT RN, Cafle TaRs “BRY¥-1is-
HEN-BHEE 7 DUFEIRBN AT Ak HEms, FRARE I % T AR AC U i 3 M o PR R AR T o RIS
TR N B SRE 4, 5B mD AR 2 AR P (B SR AL R TR 2 /5 A 7 R 2
A AR BETT) , WO 2 LTS B 2 R . A0SR HC-1119 SRAFHE, K2 e skt BT
HRIT BT LRI /AT 5 1) mCRPC 1 I F= G 2494, A BB IEAMZ IR SR B B T8, o R R
SR R TR 3K o[RBT, HC-1119 B VAT 5 AR B w51 des Canee % (iR BUseE /i 41 i mHSPC.
R RSP AP T 51 IR nmCRPC 56D A8 /.

2. )ik PROTAC 4 HP518

(1> HP518 F TR Y7 Hi 41 e

HP518 J& /A AT PROTAC A OHAF- &, HEWRIEXTH B WG9 (NHA) SR R
TR0 51 B3 (1) PROTAC 431 HP518 YE FALHi 3@ 3 PROTAC 437 [ s R 135 40 F1 B3 EB2 R 1)
#853-43 79 RIS R R R i AR P E3 FEHERG, @I R # S RN B3 R, (R RE AR
B AR, WSS E QAT Z e, (R E I B AR AR IR R R . T
PROTAC BiA H Erkett:, HP518 H4 A B M il 51 fdee id 24 VX — AN B 71 e vy 7 i ME R, 7
N — AR S BRI IR T 29 o
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FIHT, NHA {75982 M TR0 4 B 1) 32 200697 T B, EAEIRIT IR, AR 57 B4 fURA& K
D) RABAEN I ZFIRAR, I FEUEE TN 2 . G TR VR AS TEAS I6 PR iR 40 LA ¢ tDNA
R R I, KL 5%-30%7C 45 1K) CRPC [ 74E AR 848" %, i e i S PRI TG RO A 9 i) 5 58
A FHEAEPERALL 41X (ligand-binding domain, LBD) ) 8 S4ME T XK. 8 S4hETHIZR
A RELBURILE AR FPURZIMS AR 4G, W SENZS, X0&E KK AR EMETT 7K.

HP518 HEFIN PR A A AR AN AEA AR, HATWF A BIE R HEA LLUR LA OfErt
I @A RIFHI D RAEVFIFHEE: @M AR iR, DCsoikE pmol 2; @R LH LR B e & i s
JRZG s LA A R G B 900 e AR TR AR 2R S BOM 25 PRI 715 RIS BT PROTAC fAI 2547
VEFIMLHI 93T AR BEARSE AW AR ThAE, X AR fO30HIVE B aR . BEAREWE L, HP518 &
FEMRRFINE 56 S TR 7 e R R AP AT Z I (mCRPC) (¥ T I RIS, WURFME IR 1
Ik BeVEBE AN ik 2024 4 1 H SE IR I 2 W PR AT R SR T if < (ASCO-GUD , IR ik
2024 FEEFE ASCO 4 (FEWAT T 2024 4E 5 H 28 H&AK (T HIEH T PROTAC 7EWIZ54)
HP518 £ 2024 43& i A8 27 4% (ASCO) E 2 R AT I AR BRI A ) D o ImPREHE 2o, HP518
WA RUFI 2 AN 321, 7€ mCRPC BRI A (S 5. #boh, HP518 [RIE RIE IR R
B0 HTE O T 2023 4F 1 H 3K FDA #itt, A E T/ TG RS B4 0T 2023 4F 11 H 3K NVPA itk
2023 £ 12 H, TEREEREBIZRE L), HEfIEfENA P . HP518 42 [ Py i ANk NI AR IR B
B IR AR PROTAC ZEWTZ54 .

(2) HP518 FTiAYT AR BAE =B FL e

N F] H EWF R PROTAC 43 HP518 8IS AR AR B2, AT LU TAY7 AR BAPE =B 7L . 1R
#& GLOBOCAN 2022 AT FH#E s, 2022 4F AR FL B - R W 01804 231 73, FETIRBIRGS
67 Ji, FEAERLME R R RE. £ E, 2022 G EH R BIROL 35.7 J1, FETH
BIHOE 7.5 5, 405005 A ERB B 15, 5%F0 11. 2%, b, ZBAFLIEREL & FrA FLIRE 1 10%%
15%, BAREMR. BRSBTS ZE M4 5 . AR 7 FUARE B3 Pt RIA, BHYER LN 70%-
90%, AR BHPHE = FH 7L s 3 29 5 = B FLI BB 1) 15%-50%,

A TR FACE BT G WU AR 16 =B ZL IR SOM ML R 1 S EE A, TEBA AR FEfE
FUREAL 1) AR [5F 14 = B L e P A K o AR BRI S TC A4 A 50 1 4 ST AL B 90 1 = B L s 4 i A=
FHAR HIHIFIT R AE. HP518 By mid k. mik R PER) AR PROTAC 254, REBEREME AR FIIL
KA, BEWT AR 7E =B FLI T (S 518 EE . ISR AT A SNk Py 25 RCEA FL 45 SR KB, HP518 J
SR T REN USRS I R RS = I P — 200 ). ARIMRIR A 1 22 4 24 3 2
FAERFH, EMEGIET HP518 i AA RIFMZatE, XHAE RS, OILE RGN RS

1 Romanel A, et al.,Plasma AR and Abiraterone—Resistant Prostate Cancer.Sci Transl Med. 2015 Nov
4:7(312) :312rel0.
2 Azad AA, et al.,Androgen Receptor Gene Aberrations in Circulating Cell-Free DNA: Biomarkers of
Therapeutic Resistance in Castration—Resistant Prostate Cancer.Clin Cancer Res. 2015 May
15;21(10) : 2315-24.
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TR . HP518 v FEIG PR B 7R SN AI R P9 25380 9 b st 1 3B I UM T 7y, A
BERCARTT AR BRI =B AU R — BT 250

HP518 /v T 2024 4F 6 HYRFIEE (2t BB m (BUREFR “FDA” ) 27 “iRigisiE
NE” ( “Fast Track Designation” , PARfIFR “FID” ) HF BT HERE 2 (AR FHE=FH
U . BB ARG AR H, E A M TR 2R = SRt BT

3. URAT1 ##7: HP501

HP501 /A E) [ EWFR IR ER $h #6384k (URATL) #0407, i@t 3] URATL FING1E, Wb JRR
R E IR, MTTORE R IR HEE, BRAR M RIR K, R FI897 m R IR ML /R X B B R34 T 97
SRR A B P2 T g BB I S 44 BURF 780, ¥ % b B Ok 16 AN, Mt 15 7
NFE, 3 e [ O X e PR R I P A O 360 13 3%, S5 BRI 2. 6%-36%HH 4", 4Bk
PRI AR 9 NI 2016 4RI 7. 39 A2 N3 2020 4% 9. 28 {2 N, RIS A AF B K H Ny
5. 8%, AR PRI ILAE A N BCRFEEIE I, ARYE 8 ke R SCTRN, 7E 2025 443Kk e PR IR L
SR ABCRIRE] 11. 79 12N, 2020 2 2025 FHEGERKEN 4. 9%, Filit 2030 4R FRIR L
E O NECKIA R 14. 19 42N o I ROA 23R W, JEIAT IR Ge vt 2B KR AU 2016
YL TACNIG R 2020 4E[) 2. 112N, HEFKEIY 5. 8%, Tt F] 2025 FF4Bkm KA BRIk
B 2. 74N, F£F 2030 FFiEF] 3. 32N, WIS AEHK IR0 5. 0%F1 3. 7%’

H RTEYT = IR R IE /90 AT 2459 B =28 (O IR S AL BRI 77), 0,955 7 e v B R | A7
Hlfth; QIRIREAEGSS, ARGK SR IR A I35 s A5 R [N # 20 JR R E A B (0 R A 2B ©
URATL #7407 yR o R M ER PE N A . 3 v LA B T ) 7RV 9 v R IR IILRE R 295 40%—-60% )
B I PRIR IR FE A RE 2 I BARKT ONT 360 mg/dl) 5 RREAEEE TEAEZEAS T, H
ZiJa A P EPUAR RS, P ET RRAK; URATL 7 R e A ™ 1 AR S5 M, 2
JEAETEF=HE R R MEIF AR R s I PRG350 0 R ) B O 48 5 b B v UL I oiE, 5 7
ANEEAFAE AT B RS o DRI RIT RICE  22 A M R0 TR 7 ol DR TR LI /95 R 245 4 B3 e K 11
R 23 o G A

HP501 &4 ¥1 7 F45H4, URATL #pilvg v, 24tk RIF. OERTIIZIMIIRIEN B, X HP501
AT T TR A 2R AR T RE AR, HE EoR HP501 X ATANARBA B bt . ASH Zh: 14 Th BE A
BSEP #:izfk; @QTEWGIKATRREM AP, IR ARIR KA (AR S NSRBI (R K30,
HP501 FERZA 25—k BEHELZ 39 A GLP SMIest BT R, HP501 AWLER 38 #/EH M7 &

(NOAEL) 24 150 mg/kg; @TE B EEMEHE L T B IhRE L A VEVEAAEAY, HP501 150 mg/kg B R4
—R EHGY 39 ) GLP RIS LR, TR RS . BTN 38 3 8 & RAL. B IE
KK FI ST AR INA PR 75, BRASRE YR KINE HP501 A 5K 1B &

DI ID RIS (RN R 2 T A R
4 Liu R, et al., Prevalence of Hyperuricemia and Gout in Mainland China from 2000 to 2014: A
Systematic Review and Meta—Analysis. Biomed Res Int. 2015;2015:762820.
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A @HP501 NZEREMHIF, FEAR A AT DAFFERREL, DABE 25 IRk (Cmax) T & T RE BB 41
AN RN AE RS ; @HPS01 AL R, B DR B AT 250 & ©HP501 fElR
RIS M AR R I B SRIER, KRS AWM R AR RN, 24 R,

AT O IETER 7 HP501 2 35T T JAN TT I PR 5T, 45 5 27s HP501 AT R I I 24k
AR 2, IELERURHEREIG R 1T /TR . &N, AR IETEIRZRIEF HPS01 Z M2
T3 ZEAE JF RN A i PRI MILAE S5 v 1 249 22 Ak S B e . HPB01 Fi TR Y7 0 AR g s R
i3 I PRI PR T H3R56 T~ 2023 4 12 H 3K FDA ik, HP501 Hp A FH 24 (B A T VE A A AL B 1
) i IND Hi, ©F 2024 4F 4 H 3K NMPA ity

4. p300/CBP #l3fl: HP537

HP537 F #& 7y @ Jh 57 B EWF & 1) p300/CBP (ElA-binding protein P300/CREB-binding
protein, p300/CBP) #MIF/N>F PRI Z54), HP537 FiEid 454 p300/CBP iR45#44k (bromine
domain, BRD) BHIT p300/CBP {55 . p300/CBP Z 5410 JE MMt K. bRk JE,
T FifRg v T R RIS R » i e A P A K F S B 1A 42 TR 7  HP5.3 7 JE 1 41k p300/CBP i 3514,
T ASE by 0 B A 2 3],k BT MR AR . AR [ R 2 W I B B R O T KA
22285 S W0 28 e B AR R ESR K8 55 ), P37 Fr B TAb2# 264 1 28, HP537 A LB Fiy7
I RSB, AIREART 2 R E 6% (nultiple myeloma, MM . R7E 75 &bk BB (non—
Hodgkin’ s lymphoma, NHL) . Z&MEERAIMF (acute myeloid leukemia, AML) J - HEHE A4 5

HEESE (myelodysplastic syndromes, MDS) .

HRHE GLOBOCAN Ziit, 4xBR 2022 4 LK 2R Ge-& I IRdE A mifoliEe 131 54, HhiE 2022 4 i
RGUENERDET R B 21. 5 Fif .

HP537 b B BT R e MR AE Wi o IR TR 70 8o HP537 HA R4 1A et e %2
Ak, HBEAEE., Sk, FNRA R R EE S AR R . ARSI PR AT R A 41
ZIRUETFLEE R, U HP53T I 7E MV R G0 R va 7 AU 5 S I IR R B . HP537 Fy
] 1 R0 A T 2024 4F 2 3K NMPA fttif, 56 [ Ilm RES: FR s T 2024 4 7 H 3K FDA #itiE.

5. BET #if|7: HP560

HP560 F &) [ BRI B —Ff CIREEE BET (Bromodomain and extra—terminal) SXjER
/NGy T B 254  HP560 v 55 kA2 3 1 3 4 1t 45 5 BET X% R A IR 4514 33 (Bromodomain,
BD) 4%, #idPHIT BET ZME R ARG (R 454 5o TR Rk, A2 Iiogr 4 s 5e, ]
PAHI T2 Fh S si S LB IRV T -

HHLYELL (myelofibrosis, MF) f&—ME BESGFEIEM R, QG R A BBELT 464k (primary
myelofibrosis, PMF) H4k&MHHELT4Et (secondary myelofibrosis, SMF) , H:# SMF A]
HVE MM £ GE (polycythemia vera, PV) BY JF & ¥ Ifil /N # # £ iE ( essential
thrombocythemia, ET) Ak, HHEE K PAfEFEZ 2023 42 KA 1055 —HEF W H 3%, PMF 2
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— PSR, BE 80%LA B F A T fE sl S A B . H AT Janus B (JAKD 055
B B B AL T MF ¥R RRYT 0254, T 2017 SEERRIESbutE BT, 23R H A
—IRAIARIT M BRI 258 R 7 T B e — e AR FE G AR (E S R IR s 47 A 0 e
LFYEACTESE, FEUVE BENE AN PR, {EERELF4E /N RASEAL, BET 0I5 Sk sk
& JAK HHI R RE A AL 098 S REAN M Rl kA s S aer R e B AR 44 . H T A BET 4
7 Pelabresib #E-H BELT4EAL B b 52 i T IR RIIYIWE 72, W] BET $MHIFILE MF o (1 & 52 FH v
&R AP

HP560 7 fE AL BIHf, HP560 F I PRETHT FL4s SRR, HPS60 fr BAT RIAF Y7 Bof e 41k,
A R B PR — P B VR TR R, B IR IRINME . HP560 o [ & ANid B
i I PR IR E6 HE I T 2024 4 7 H 3K NMPA itk

BEANEWFEH, EASNMIT BET #5877 3t B
(—) FEZLEHER

L. FFRAER

WO AR I R LA I R TR 7T I PRS0 AR 25 FR RSB B, BT 2 R A L BB &2
R, ArEd T, EEORIEER B, #58 T PROTAC, AR R SEH A&, B L0
REANCIHZ] . LU i RITH E 8, FFRIHEE, Ll E RSS2 A7,
OB H A A I L. A RIS BOR A e, SRR TR AR RSO A, KR E
MIFRBEGWIERIKNE, BRAEERES 0. SFER, A= nREREe 8k,
18 25 AW 3k R R S5 i sl AME, AR SRR 5 KL 2.

AFZOTE RN A EVER RS, T RIEERC . W ERERN R, ERAEN, A
) 2RI R AT FORIIG PRA T2 10350 43 JER% O TARSME T3 =07 IRSS A 7], 4825 R I B 1350
IACE PG RCTAE IR HT 2538 S E AL . IRPAKIRIR K CRO K& SMO (IGARIRIGILIAE #L) R
%55

2. RN

A7 JE TR K B Ak, H P SR TAERRIRAS, HOR W Py 75 AR BT IR K CRO
J% CMO/CDMO 2 Rl R AR AT RS « I RS . BFLE PS5 L%, $R4E %45 1) CRO 24 7]
1A A FE KA R R LR R B s . A R LGN 1 58 36 BB P WA RIAE N HRIRE, B A
ARG SRS R BT & AR BER . SRR RS MR 1R M 2500 .
AR o 58 R T S T H SRRt R AR 0 $08 TH IS5 22 HER MG S I, 1 R R 75 R S AT 5 3,
54 A E TSN AHILAC .

TN, BEA, W, AR JERMEEREA AN R AT iR o ES A S 4 2023
HEER 31 AR5 4
6 Kleppe M, Koche R, Zou L, et al. Dual Targeting of Oncogenic Activation and Inflammatory
Signaling Increases Therapeutic Efficacy in Myeloproliferative Neoplasms. Cancer Cell.
2018;33(4) :785-787.
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3. AR

AT AN A2 FORL G S bl i A = Wt A AE P2 B 7o T AR FIRARRIG 25 5, 2
FEAT BEJFK CRO Ak 2544 P A b A7 A7

AT FHILER= S BT RTIIR F CMO ZFE N L A st A7 i Ak 7= i R 2R 7=, B AT IEZE R
IRF I A AR 2 S A TR bR ) GMP A7) g TG B b Rl (A 7= 1 4 I R A P i .
FMAE_EVE AT I R (MAHD , G5 LA A MAH BER AG QA B 1 TR (R R 24 b, b T k47 4
A A LR AR R, MR ORASR DAL A GMP 1R

4. HEERX

VER—FOF Ak, AFEP BRI AR, 2 Rl 84N 5l A 28 (K78 7 i AL
5, NSRS, Hlw SRR AL 77 %, TEPE i LT RO R AT . A AR
EHIAR, FEMRIGFETRIRS, MR B,

N KRR 2 ik e e LT R VPRE R, SRECA LA AS SRIE , LT A RIS RS TR A
BRI, FROEoE By I M SR A A4, SR ELAY RN A A 5 A 1 7 SR AR B
WG AW A T SN . TR E Y, SRR, R K R
—Z. R =R ERE, ARIERIRA B EEEM AR S A 8 R MU /R
REFARBHERR TR, PONEEZ . oA, A FZERI G REEK T AT o T
WY, AFPEBERNRF RS BERMA A EEE. TR, §RATNS &= 4k
W, NAEREZWEFERM e B2,

(Z) FrabAT g ot
L KRR B, EARR. FEEORITHE
R E R Gt R A CE REFATIL > FebritE (GB/T4754-2017) ) , A wIFrj@iTi B

HE M A2 Rl (C272) o ARFERERER S RN (Bl aRTka Gl (2012
FAETD ) AT H S R 2R IEN, A F g oy 25dEr (c27) .

FEZRANNR . AE e BT AR SO RIMAIIE A BT IS5 K R BOILRIFE R N, RIREZ T
e ZRFRE TR B, 2020 AR BREE 2T RN 12, 988 443670, MM 30 Hrkeyb ) S,
T3] 2024 4F, 4BRE T IR ILE] 16, 395 {2370, FitH) 2030 48, 4BREE 25T 7L
L H 20, 785 {43 T0, 2024 FF 2 2030 FEEEREST MU B ST 4. 0% MEHIZ K&
it 258550 K, 2019 4, LRI T AR 67. 1%, HARRMEKERE & T2, 2019
HEFE 2024 FERE A KR 4. 8%,

EREHTHTHIAE, 2015-2030E
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i AN
i LR i il 25 Kl
2015-2019 3.4% 7.3% 4.6%
2019-2024E 4.8% 3.4% 4.4%
19985 2.078.5
2024E-2030E 4.7% 2.4% 4.0% Laa77 19217
17083 L7767

. . 15734 16395 ™

i L FEL 13841 L4450 1.507.1
Log7a 13245 1384
12000 07

Lioso L1336

17) 13524 14173

2015 2016 2017 2018 2019 2020E 2021E 2022E 2023E 2024E 2025E 2026E 2027E 2028E 2029E  2030E
W iz GRS

HAE R I Wrkp b M S o3 M

b T E ST R A NAERAE RS 297 RARESR . ASEST SR, 2020
F, FEEZTIMBIARIZINRT 14, 480 1470, RIS HRFO A LT, 2 2024 £, [
R 25T MU IA B 22, 288 275, FiihE] 2030 4, HEERZG I BRI S 31, 945 27T, 2024
FA 2030 FERGFEIG AN 6. 2%, WEAZLAHIZTR0 KA, B E S0 EOR ELRA
W LR FRIZD N, fEhEEZTT, LRIZ50 5 R, 2015 417 7, 082
e K% 2019 (1 9, 094 1278, Filit 2024 L RIZG I IBCRIA 2 13, 782 1278, 2019
A 2024 - E LM IR G KGRI 8. T%.

FEEZ TS, 2015-2030E

FHAERKE
Hia) o
kB LEE) B
2015-2019 6.4% 9.0% 7.5%
2019-2024E 8.7% 33% 64%
2024E -2030E 8.4% 2.0% 6.2%
Bl TZART

2015 2016 2017 2018 2019 2020E 2021E 2022E 2023E 2024E 2025E 2026E 2027E 2028E 2029E 2030E

M 58 s

RIS I HrRE bR 3L

JERE S H AT AR I i) B K BT AR e —, W ol E NS . R AEII A SE TR
w HUE 2 JR)T S B BT AL AR R R BRSO AE B, A2 H TR S R AR R
MINRERST BA Rz — o JEIERNATT JHEEE N IRER: TR UG 7. BT
AR ATk TARGEM TAAET SRR AL B B SCAR,  Jeik i A A iU s 23 U
TEAE. BEJE, JBURRTT DR T A RAEIES TR B — IRAR AL, PRI mT DL A P B B i
HE, SRTTBEHG T A ST 38 2 s e 40 M B AR IR W AR, ARAEPEBEE ATt e R . BEE

PRIv SERATE TC A ASWTR AU HE LS 22 (AN IR R, oA A Fee (1 22k XL AT B AN i s, AN 20
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I Y R PRI RAZ IR A TC , HEBH 290 A BT RS 8% B HOVRIT R0 BT3B ) 731 3L S 4 ]
RAFEH IR T HAS, (eERERRTT M BEIR T A R o [, RS I 24 L2 oM 25Tt
R RN A &S, BAET SEFAYT B EIR TR, DA ERTTROR . BRI A 2
PE, iR R R PIREI T |

B AV 9T RIS TT

1) 19974, FDAHAET 55— 4r
p I A

2) 20114F, FDAHAET 4
Fg 11K b PR 7 L) W N EE T

[ifid
19494F FDAHLHE T 55—
WwIT i CEar) MTie
TR S

BRI
19034, AZS 85 ORI AE

o RS OUE T AR
ISR B4 AL AR 2 155
TR $E R IET R A
ANIY T I ST R B

FAR FTBUR T Beib g7 K s
18814 N KW IR h

I EFRERE 7N

o ST A e Y U AT A AR

S AL RN S AT T
ARULE SRS B AT F 1

s FAREGRAAET R

BRI, HAEH T H i
Ay B EAE. FATEL

FEF AT Jy 2 T2 AT -
[k 7 Ul APEIRET S, FA

© BB AL R e R I LA

FITA AL TR AR
Jiike

s ST AT LU TR T & Al

AE ALK LA IR R (1 . fE
R B A5 0L T AL B ¥
TR, SEFR B AFAM
T S HANARAE TG 7 ¥

TR AL S A TEA L ]

AT i, R A — A
LA DU AR A L
N

o ATy LLegnakas & HAb T

Jy LR B AE -

o ATt gl R R

Wolas BEAEZFRIEN
MRS {7 A AT e )
TR FURETE R

WPERIT TR BT E TR
T RGN HURAE . ST ik
TEOIMEN T T
B TR AL A5
il 751 %

WG LT PR I 2 A ML

O T 3 AR L 5 BRI AR T

HARKIR: SCERITTE,  IB4 WiRR b RS i

Hl, SERGUMREZALERZGYNES, HRETNTIA0 60% LA L, Spsifyy 2595 tle it
WIF 259, Mty itk 23. 4% FEEE] 2030 4, GUEIRIT IO AL 44. 0%, 1A R 250110
AR 49. 5% o R EMSUMR N DT 4o 1S, ARSI T0% UL 1, HAhEE
[ 25 EIE N TREA 25, EMIZH5E 5 23. 4%, HA 4. 0% NHREIRIT 2. REAE M R
SEHES, B2 b M b T E RS B B 2030 AEEE AT MR EEIR TR 20 5 4 T I 54. 0%
# 35. T%.

RUSETRA Z AL, Horh WA 2B S . O IRIR MAE /98 X @181 5 I
(CKD) « @ARPTRE LN M T 98 5 o AR FB 4 IR RISTo AT, A BRARBISR AT S HIUAE N 2015
I 882 123 TUHE K F 2019 4 1, 063 123670, FREEMKEN 4. 8%, Jf HHiitH] 2024 45, J
T MBCR IR ] 1, 376 123670, FERAMKFN 5. 3%, & 2030 4, SRR TKE—F
WK 2, 121 123578, 2024 423 2030 SFEIEE K EN 7. 5%, 2021 48, P EABEZAY T
FURLL B N RTL) 967 1270, ZiPnit R i RAE 45 BRI 29 i AR J U AL T BT 34,
AR S BRE b R SCTR, B 2024 48, HTHMUBOR A E) 1, 498 {270, FREEHKEN 10. 3%.
% 2030 4F, FEARE LTI B KR 2, 829 {470, 2024 FFE 2030 FERFEE AIKEN
11. 2%,

20 / 196



2024 G

2. AT FALRIAT LA ST R AR IE D
A2 — K ARG TR IRA R R 2y dill . A R — SRR HOR AN A BRI

R BRI R BN, AEFRAE A VE R U A ), DU R e 4. AR W)
FARMZPINE R, SO TR SR ERIGIRTE R . BA SRS MeHaY. AnEE
R R B E T RIR IR 5 R A EE 25 T R BORIATT, TRk 7 AU et R AR # A=+
B IR . A E B IR R A MR PROTAC FiAR T & MR V& . SER YA
PHRAETF & B R AR SMR T P RESEMAIRRe 1, DA SERIAIR it kEe 1. AW
YA 9 TR i, A0 SR BB RERE (K HC-1119 332y BT epigskig 238, HAEfEs T
s AN 4 T kNI RS 1A [FIRT ST B, B 2 00 i A T R ATHI SO B Br. o,
HC-1119 F1 HP518 AJ Fl i 51 s (4L ¥ T7, HP501 3-8 T v PR R HLSE /8 KRG I, BT Ak 4
53 T AR A BT 25 T S AR BT 25 i i o BP0 B R T 3 3 i 5 A
Rd BT EHEWIRE T 2 RGN A F FTRAT R BN S E U 2“2,

o~ HO»
EEr e o

3. WMEHINFHAR. Fiodk. Fbds. FRAR R BB RK RESH
N EE AR 2 AN AR AT P T

HEGIMEAMIRE) I R R RS O K AN KM S ik, nak, hERE K
TRBIE R GBS, B 2017 R 417. 2 5 ANIEK A 2021 4R 468. 8 Ji Ao Z NHERAL.
MR WO, a3k . mIE IR SR AME B AR IS 7 R, T e I R R R 9 K
PRFEHIK, 3 2030 4EHA 3 581. 2 J5 Ao HH I HE K H AN K i £ 3 B A TR 36 B i 8 2540
7 SRR . @BRYT S K SAAERE g BEE B E RO i AR B A
Ry ORBEAR RiE—20 568, Tk o [ AR R 7 S B R i (ISR B AR T LR
AR B RIS 25,0 H 3% 108 A SRR R va T 1wy R vkt ik — B4R o i 25 i
W . @Z M HRAEN A REBUR; F 20174 10 H9 H, EEBRTEM T TR EHEH
] B A S A B 24 BT RS R R L) CBURRIRR “ L7 D, DABCE A E gl
B BB IEINRZGYTE b E TR SRR, JEERE L LRI R I K25 K BT A
MIBIR I 1D BCRIERRIGE EL: 2) It EiTaivrei it 3) b EESRERRI S
JEE o8 BRI A I PRESCHE (R BN B s 4) AR BEZ S BURT AN I 25 R Je o 24 sl LI 56 — R VIR P UK
e, (23 T UM 2T A MR K E . @ORIEHT R ERET Bar, P E PR 2
Wi LMY 5N, HEEARTTIAN TO%LA b BB DA RIBCRMHEZ), 25 L & Essin
THEE IR, B 2030 AFEL A YT I IAR TR 43 5 A T 1) 54. 0%FI 35. 7%, ©JFE L i
B LB s BEE e 6 R AR BOIR LA H 25 0T il T B AR I R LA A O JaiE B
PR IRIAWTIR &, A R AT A PO R R . Bl 1 S e PSA B A T H RE e e, B
I PR b w0 50 e A T OB AE T e RS B R AR AR I PR TS 13 B K .

21 / 196



2024 G

FERMRHYES) I KR EES: ORGHEGR BT o EAE w1 2% A
Bt RasE Ko, PRI MURE (1) B3 A BN 2016 £E 11 1. 37 A2 NHKF) 2020 £ 1. 67 12N,
AR B AT AN 5. 1%, T AR A [ m pRIER MUE 0 N B Rra i i, 7E 2025 A3
2.05 12N, 2020 & 2025 EfE AHER KN 4. 2%, it 2030 4 [E 5 JRER MUE Hop ABCkE
F 2.39 4N 7o N OVEMAIANEE R A5 77 UMEAE T AR R AR g R AR, RS R
JF A HEBE R 3R AR RE B R R E IR T 3, BT, B PRI R AT . @
ARBERIRS): ABPE IR AR, ORI 2 [ Rl U 7 dr i BRI R, BURFAHR
TN T LA BE A [FIRE,  E T ONIG N T A RS R BURT R SRR, TR E
PREEST SCH KRR st N . B K R AR H iy g AEABVEBIR I a7 o] St T, M E %
BF . @REARM R A IKT K ABHIEBR EST FBCA IR, B TR R A 2 1R 7 K
B 1 R TT YRR 2 BRI E AT TR 2510 2 e v A, B S fT v, w5k
i W RAK A R 2 . AU X & oK A2 IR I PR 75 SR Bl B R 2 L R QU 25, HE
Bl SN2 A U BT ERAL, HE— S TARIIEOR IR T 25T R - @A TS KR
R R, MELTRRE, NRAFKTRE, A, @R el & s i &
SN, ARk E AR R A R ETHE S KR AR, %R R N G
B ERAALRE . PO mf e m AR . RS A, T R R IR HUAE 2 R X B AL
St

= BOBREBRBER
1 BROBRKILSeHME D KRS A AL B L

N — X BB IR Y I BRAG BT 2 4k . A RO SE S AE TR RIB K e ), 4%
BT A BB Z 42 1 B QIR BRI RIEE T — BN CIHT 25 F A BRI PRI A (4 B i R
LT R FR, R R RISYIE. BRI EIRIL. 20 Tt a2 R
TER AN R TT S et BT R =5 T ST 24 WA R

A E A QLG TEAT BRI AR O BORBIN,  BERSORE AR S i AR o A . AT
JG, $EEE 1L B E FER PROTAC BT & IARZIIIT AT & - SRSV S RIET & it
B2 6, FERT Ry ORI A L3 AN 3 & B BOR it 75

N A RGBT & BARELUT

e | ERFEEK BARNE Es A NI S
V]

1 | PROTAC $ARF | A{E PROTAC 50T A7 C & ME N HisEaAE. | B £ o
= HEA Linker, A THEYY: . YL, iFRMALESES | &

Bl FEMRVAT AR PROTAC 20 7 “Hb&WfaeErt” « “1
IRAEMIFIHE” © PK M OMC WER T THA £ & AR L5
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B
2 | ARG AT | A FTARZIIIT AT B B B s i ARG R I e | B B
=) WRE AR RS T2 RS AMTRAYIH | K

KA ERERE ST, > FIWE A B AE AR IL I G
LelmRERARTT K b a6 R Il S BRss S %

3| MEMAMIKIL | Fa EEAAALLNEIARE S RARIRIRT ORI | B E 6
Ul ) T35 VIR A B AT ATV s A2t A ST L RE | K

735 SRR AT PR L AL IR RE 1 YPAS ™ S a1
PG DL BT SRS R BUMRIERE T S
FUEYIHEAET); I EMIEEIE. ZTaRE
ZANRIHE S BV E, B EA SERRIR A SMEYIE T
i ife  Z9ACERER IR PR AT VPO LR, D D e iy o 2
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